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Every country’s economic challenge is toe make the growth and production on top of the world. Before Gorbachev era, it was a competition between the East and West to prove who is the best in terms of sustainability, environmental care and ecological balancing.  People used to share their views and criticized their own government’s activities referring the other side of the wall. But those hay days are gone, now everybody is carrying the flag of freedom and liberty, although we are not enjoying the equal fruits or gains of the economies. 

Anyhow, good economy with accelerated growth in the GDP, use to boast of their performances, as unemployment plummets and average disposable incomes of citizens hiked, demand and supply increases, development of the country and people easily traced. But is it the full story? Indeed not. The other sides of the coins are called the growth syndrome, i.e., the negative impact that the economic and business growths carry forth with its successful activities. 

We can sect them into three broader areas:

1. Socio-psychological unrest

2. Ecological pollution

3. Depletion of natural resources.

1. Socio-Psychological unrest:
Critics say, the demand created in the economy is not the real need of the people. It’s the manipulated and exploited dreams of the people that thru’ advertisement companies achieve or increase over time. Even if someone do not need a product of service, thru’ advertisement companies arouse the inside desire of people to have it. So, this is not the people who need some products or services rather the marketing strategies that make people buy or craving for a product.  

As all the gaudy elements of the market actually allures people, as it is related to the emotions, status, social prestige, and people feel great to have that product or services as a means of owning it. The craving becomes such strong and forceful that sometimes and most of the times people do not care or bother if he or she deserves the item or not. Rather having a piece of the item becomes a dream and if not achieved or grabbed or owned that product, it started reacting among the people and socio-psychological unrest began. Social crimes, mugging or other petty crimes are the direct outcome of that instability. So, growths of economy not always bring everything good and best. To be sustainable the firms must bear in mind to address this point.

2. Ecological pollution:
Growth, profitability, social responsibility, cost savings and stakeholders’ benefits are all integrated parts of a business. Meaning- a company earns the highest rate of profit by selling with premium price or becoming market leader, the more they earn the more they become stronger financially and have a good attention from the government in a way of paying taxes and doing social responsible works (!!). Become media praised and worthy sons of the country, and then, step up further in the name of diversifications and expansions of businesses. This is the time when government actually shut its eyes ‘ see no evil’, and the companies get a ‘Carte Blanc’ to do whatever they like. For example, ship breaking companies, shipyard companies for making ships. This is very new in our country and government is clapping for the ship builders who are exporting ships to the West. These companies started polluting the society and riverbanks and natural resources like ecological balances by not taking proper strategies in expanding their businesses. Lately, Tannery industries, garments industries, chemical industries all have polluted our land or water or locality. Would we stop the firms? Rather we have to take measures in doing the business in such a way so that all the stakeholders’ interests are fulfilled. Meanwhile we must not forget the responsibility of top management while formulating strategies- they have following domains that are to be considered. For examples:

a. First the Management must focus on economic interests, i.e., the profitability for the shareholders;

b. Second, the laws of the country must be respected;

c. Third, ethical perspective of businesses must be uphold;

d. Fourth, environmental liabilities must not be overlooked;

e. Corporate social responsibilities must be performed with heart and soul.

The fact is companies do not care about the most of the mentioned items rather they emphasize, and consider the economic factor or profitability as their sole duty and responsibilities; most of the time rather forget about shareholders interests, rather carry out their own vested interests!

Any every government have their law and regulatory bodies to oversee and monitor the activities of the companies operations, and law ask them to set up various rectifiable plants which turn hazardous garbages into ecologically acceptable byproducts and absorb. This means slashing profits or cost involvement, that’s why the business firms reluctant to do that. This is the regulatory body that should forcefully move ahead.

3. Depletion of natural resources:

The more growth is envisaged the more consumption of energy is estimated. There is a positive correlation between any economic growth and energy consumption, particularly fuel oil, and electricity. In accommodating the growth governments sometimes go to international market and even if required may seek lame excuses or put false allegation against other countries to plot attack and confiscate their energy source and wealth. This is not a new phenomenon, rather the two world wars and recent crisis in the Middle East are before us to cite. In Bangladesh too we overuse of natural gases have made us bankrupt to the future generation, when there would be no natural resources left. Governments policy and foresight ness are important in this case, so that correct sustainable decisions could be taken for safeguarding the long term interests of the country, meaning one cannot stop the demand of the current factories and future demands too. But fact is those companies’ growths make them such strong that they do not hesitate to manipulate any situation and exploit the resources in the way to achieve the envisaging interest of profit maximization.  

To conclude, no one can think of stopping any industries’ growth, rather make it in such a way that all should go sustainable way. 

